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Indexes Summary Last %1 Da %WTD %MTD
SET 1,377.94 0.55 0.00 -2.68
SET50 844.41 0.73 0.00 -3.52
Dow Jones 30 - - - -
S&P 500 - - - -
NASDAQ Comp - - - -
FTSE 100 - - - -
Hang Seng - - - -
Nikkei 225 40,388.05 0.50 0.05 20.69
Shanghai Comp 3,041.17 1.01 0.00 2.23
MSCI AC World 783.58 0.05 0.28 13.50
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.70 14.65 13.17
China 13.93 10.81 10.69
Hong Kong 9.36 8.23 7.52
Indonesia - - -
Korea 19.86 10.95 9.14
Philippines 12.76 11.74 10.75
Taiwan 24.30 18.68 15.56
S&P500 25.18 21.91 19.20
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India - - - -
Indonesia -24.62 -124.66 505.60 1,685.74
Philippines -5.52 -41.79 -45.79 162.59
Korea 55.73 55.73 55.73  12,244.50
Taiwan -169.34  -1,852.87 -93.09 4,729.41
Thailand 17.74 -3.01  -1,145.38  -1,933.41
Vietnam -32.03 -190.44 -455.98 -561.88
Total 327.11  -2,052.27 2,554.41 17,402.79
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 12,936.96  12,292.27 644.69
Proprietary (Bt mn) 1,506.66 1,688.98 -182.32
Local Institution (Bt mn) 2,936.16 3,223.96 -287.80
Retail (Bt mn) 9,093.01 9,267.58 -174.57
Unit : Contact Buy Sell Net
Institution 9,254 14,977 -5,723
Foreign 51,152 33,443 17,709
Local 60,284 72,270 -11,986
Stock 29 Mar 28 Mar 27 Mar 26 Mar 25 Mar
BDMS 85.63 125.96 103.55 24.27 -
BTS-R 82.11 21.18 51.91 51.89 80.53
ADVANC 79.17 129.89 73.77 189.33 156.22
AOT 77.78 147.91 170.26 140.42 55.22
TRUE 75.69 50.43 69.33 33.73 47.22
iladuiisiasdinain
1 w.e. Ju: Caixin Manufacturing PMI (fi.a.)
&udg: ISM Manufacturing (f.a.)
2 .8 &n¥5: JOLTs Job Opening (n.w.)
3., g1512u: WBwa (4.a.)
4.8 &u35: Initial Jobless Claim
5 w.a. Tne: Guwla (.a.)

&n¥g: No Form Payrolls (fi.a.)
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2024 SET Target: 1470

Selective Play // Hold after Accumulated

mmmﬁu'ﬂuﬁ : SET Index flugiladanuaiavdoaindiuasuseluiunaumin dudila
170 7.60 3¢ N5zeu 1,377.94 30 wuuimunsﬁuﬁtﬁnmsaﬁnd’ w9 mMsunng (fusiu
adv'lsAanuyarmsdaznauninaiias 2.6 wiuau. Wasnaslssimavaaaaiatla
virnsifiasluiu Good Friday sanifuludssinandannanagnaluaainviuuneg 288 au.
angNinaInuevInGdagnd 645 au. (wag Long Index Futures 1.77 wiiugeyan)

wunhiuaaeiuil : naa SET Index asundsfiudalenaiastunsay 1,375-1,385
30 MAMNTINUITENAMAMTRINUTAaUILEuIIA ndeMauLATHgATIAUST LAY
aananTutivinn Taadtauidurida PCE hau n.w. 2a9d@unsg1aanineaadindaiuaa
1aa Core +0.3% m-m, +2.8% y-y fhumsldirediuuanadniinia +0.8% m-m
(9a1aaa +0.5% m-m) sudeIufinsnasudiian PMI deaanundniiaiavivaians
wda7 50.8 (aa1amn 49.9) nduumdaszdu 50 dofludyanauasegiauneldiiu
asousnlusay 6 au Humausnnsagii 53 inannfaunaui 51.4 vyulvitdaduiva
hRuniwedidae Dufonasiiwedu udlevitlazdmiauasegiaddaidau nw.
NnAvansgaiy ISM manmsndnuazuinis  atausiIuniynuntasuLarnIsaneeu
uanmanees  SHruldaludsanddaaumiwrududaiudgns dasyuuasideinn
szagAaNe-anNAMsLsindasulsznanlszand 2567 Awiamhduyainaivdlenvil
Hufulmnaduiiiatiaiaitazianudaruiun 10 w.e. aasfimslssgunud.nnan
aanidalusautiag  Surprise  eanauaziiudausonyu  awsnnndebithwiinindudd
wnTdnduaasga lduaiouidsesAauazilsua. vazinasudaznaaaiatulu
2Q24 Tauanny 2H24

ARLYNSD : Lﬁanﬁuﬁuuﬂﬁnmﬂsﬂ 2024 udounsduazinse PER/PBV awiinudu Pre-
Covid // faasvunavasauiuiinyinm 1,350+ 3a

®uLaULGiaY 1al.e1.: BA, CPALL, CPN, ITC, TIDLOR
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, NSL, SHR, SJWD, and TIDLOR

vueutuil : SIWD
. \\J ” i
o wugiin “da” aihvung 23 um
o annnls 1Q24 wﬁuswuumnmséaﬁun%ﬂm ANI (20.12%) vingsfia Cargo General
Service Agent, SWIFT (20.44%) vinasfia logistic solution yam§uasnusiu 2.5 Wu

a P & ' & < o & o
ay. Wadau n.w. uananfianaly 2Q24 irazfinnsdvnasiniagafuiuieaiuly
Alpha whnasuasazfinsiuvindlls

waailsladtl 2024 9 1.2 Wuau. +29% y-y uuumnm“lﬂ.i"'»hﬂmuswﬁamsﬁ
'l smdonaaaiunaiuinain Synergy Taanag 3 davminAlsiiulandn 14%
CAGR Tuhvil 2024-26

o L%y 15-14.80 1 wulsinu 16//16.50-16.60 un

Fund Flow : fiajufAnsnszuaidunulaasnyluaidngianagna US$419 a1u Tae
AsvandmImals US$603 au usdolnaaanannlaniu US$169 a1u druadeuia
Wuwaunau ati lvnauws luaaananniaauiu US$18 aruuay US$32 a1u anuaeu
wnTiunssusdunuiuimainazagluiamevaivdodiaaduiia PCE ansgadau
AW, aanuanaadtzaadiandauiay aash PMI wau a.w. 3uaanunfninaa

Usuidudrdayyuil

(+) nau Bank uaz (-/+) nau Finance siuwv. Ussmdduiisiasasusiiagas biau
A.W.24 wanAFUNIRAAY 2% Mm-m uay 15% y-y Usznausa dafisiansaausiviiagag
vindusiaflasfiuidiaud 3 wihdy +5.6% m-m usfie -22% y-y uassiAsaLusiusINA
flagag -9.8% m-m uaz -6.8% y-y wnavmsiudavaniismsanuddefiagaibiay
an24  daflunaintheduganniladasuagmanasinissssunaadiansadnaanun
Tuzhaidau 5.0, nll way nasasudifiasasvianaslusnnatutilaiad 2023 v
indelithuiinasnunau Bank Waaniieaia anmamsiiulauasilsl 2024 nseda
y-y uazisuwiu downside siaissunanisatlsil 2024-26 anawwn Tundnsaaniiaiaing
a9 Top Pick fioflu TTB (snanihwana 2.19 1) & undu Finance wiu selective
buy °lunaju=i’nh1nmﬁﬂuﬁLLu'a‘Iﬁurij"LﬂﬁnTﬁﬁ 18an TIDLOR (e wihwuna 27 1nn)
(+) AEONTS ma'ls 4Q23FY 7 862 au. +7.9% q-q, +9.9% y-y Ausannmsas
&sa9 ECL uay credit cost Mianas aaizigsAandndohizala msidulauasduiiialiy
a9 -3.5% g-q, -3.6% y-y uang ananns write-off uiliiaatefivaddaivduidasu
uAAALALTRTIATAR LazA1R NPL azanadnda 5.2% a1n 6.2% Tu 3Q23FY annnsiliu
itnailinauaaieunntu indsuasdssnamsatlsgnd  FY2023 audlu -23% y-y
&gviau NII wag Non-NII Miaauua uas cost to income Mgy nitAanauming uazlsu
aananihuwinady 164 1 Seuustiniias “da” (@Wsesrunssuniszag FINANSIA SYRUS
AVSIEMAUIATIUATITYDY AEONTS)

(+) GFC mamamlsgna 1024 wiudu 9% g-q uaz 29% y-y 5uilions nyuneldia
unsevivvivannauugnAiznnsuudasuasnglanstiuinsenilasulaun
gy i deasaanlsanidil 2024 atn 105 8 uun +36% y-y uazil 2025 agi 130
AU +24% y-y annuamsilagianlui frssauqii-wszau 9 uazavanusiil dae
2Q24  davivuaEvlansinianunaluladiomsiadgyiius  amevias  LAB adlu
mmigjumnmﬁaiaafyanﬂ”whomﬁﬁqmﬁﬁnn%mﬂﬂuﬂu,sn avraihvung 12 un
UsuAnawuzinilu “da” a1n Upside ninedu . .

(0) TU madn'ls 1Q24 azaauas g-q LLGi;Jaw‘JuamhﬂmmaﬁJ TaamannlsUnén 882
au. -25% g-q, +9% y-y annmienaleanaia -6% g-q anngsha frozen uay pet food
g ugelasungnau nalsAuAmandunde 13 e s Nnnfaumihnle’
1s¥Ta2ni Tax Credit 3 Red Lobster ud¥vuaswmn Tuiunglaaznduiniumaous 2Q24
Tasnasnadainavdiudulu 2Q-3Q24 midsaanrlsdndll 2024 1n 6.5% AsAn
e 17.30 vn Seuunin “da”
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Currency Markets Current Previous %change
Bt/USS+ 36.37 36.35 -0.05
USS/Euro 1.08 1.08 0.03
Yen/U 151.32 151.35 0.02
Yuan/US$ 7.22 7.23 0.06
Commodity Prices Current Previous %change
Crude Oil 83.22 83.17 0.06
Gold (COMEX) 2,277.70 2,238.40 1.76
BDI 1,821.00 1,845.00 -1.30
ZINC 2,439.00 2,437.00 0.08
CRB index 290.29 286.76 1.23
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 29-03-24 change
PTTEP 125.72 153.00 2.68
LH 95.22 7.40 0.68
TU 92.80 14.50 0.69
DELTA 86.32 74.50 3.1
GULF 62.47 43.75 0.00
ITC 61.06 20.50 1.99
AP 46.92 10.80 0.00
KTB 43.01 17.00 1.19
MINT 41.81 33.25 0.76
BH 37.86 224.00 0.45
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 29-03-24 change
MTC -114.31 47.25 1.61
ADVANC -94.96 205.00 0.49
SCB -75.66 114.00 0.00
AOT -72.04 65.50 0.38
SPALI -55.43 20.90 -0.95
CPALL -52.18 54.75 0.46
PTT -48.92 34.00 1.49
TIDLOR -40.55 22.40 0.45
JMT -36.07 22.20 -0.45
BDMS -35.74 28.50 0.88

DISCLAIMER: sna9uatiufidavinTanudsinvdnning Ausnuinisasnu av 1aa s
Sumasiutuunua 1 “us¥n” dayartunaglusenuatuiignaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adnolsiany
wEnlisusasanugnsasasudIuTaItaYafInaY  Aayauaranuwiudilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanaiaglidausoly
nuaemh - wiEnlifanulssaodatasdngaadinulviamy  aevudaniann
wdnnindauddsinglusiauatud  fufousinliladfulssfunanauunuviasen
aadnnindanudayarilnngusanole viEnislisuAntaudanudemealag

Waduannnsindayaniaanuiulunenuaiuildldlinnsdladen  gamuads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
vi¥nuasgnudndnaludayauazanuiuidnngaglusnaoiuatiull  Wudlvglaiin

dayauaranmiulusaanuatiuillldlssiom daaan dautlas vingh daanuans
wiawaunssamssauhiinonuaniauwaiy  Tealildsuaugnadluaiadnwal
SnmsnnusEnaewin  msaulundanindgdanudns  gasmuarsdnmtayauas
Asanatvsaumaunaunsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas (Market
Maker) uwazijaanluddguaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumiiensiuasmdnnindadodonan dofu Tnasnuaisdnmn
swasdualunivdadmunaclusdguansdndauiusdnannaudadulaainu
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(+) aanaamTaud viudu 47.29 qa wia +0.12% flatl 39,807.37 3a 1at
WodnilanTaud uag S&P500 shedvinaddlulasng 1 Audounsoigalu
sau 5 1 angvitnamuanuiudayatasesianasanigiinsnacudiadu
fdosinde GDP wsanfusuamasitlawadud PCE ujudlatrelnadn ia
dssumn Tiuduauagianedaneandaouasva

(+) aaavusisdilamn Aszdugogaiiudsziansal uaziamnilules
AT 2 Gasadu ndenndsusmlurheuay 9 ludlavifinautunaaends
Al Taaaaaaziiavinastuiuansiiiaslutu Good Friday uagzasilavin
msluiudunsmi (1 w.a.) Waslumanadainas

(+) smavuiaidatlan ndsinasmuissiunanudut PMI fuddsue
dugenniieainaia ludau nw. anifumuasnanudiauAsegAa
efjilutudalonvid

(+) Adurvudee ar;jﬁu%nm 36.35 unn/aaaarsansg -0.35%

(+) :aisfudiu NYMEX vindiu 1.82 aaaans via 2.24% flati 83.17
aaaa1s/inisa Tagldussvuuainmsaianisaivinalmutitiulu
aaalanazaglunnzfiod asnandulaulnwda fuuTiuviazdons
snfuuTanaanfidansadn uaylaseasaiiugusunasuluszds
flapagnTaudatnvsiaiiias lunaianinsedadisedu 83.22 naaars/
1195a wia +0.06%

(+) A magdn COMEX windu 25.70 naaans wia 1.16% flaid 2238.40
aaaai/aaud Taaduanvasiflaluwauinndasaduiiiui 4 asn
amafeaglataiavyunnnsie fedyanailiuandaneanids 3 af
tuildl sauziAtinaonuiuenmadlawadui PCE Tuiufl wiadszsfiunin Ty
Wuauagiamodasinandiome luansihiinnagissau 2,277.70
AARATF/UN5L5A w3 +1.76%

SPDR Gold Trust fiamsaynasa 830.15/ -

*Cash Balance (next page)
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< edd o 4 om & ‘ﬁ' < -, o .
uANNINEININABNINTANISAIALAISHaAE uannsnetnalsinsavuune C Caution)

End
date

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (Usznmanauinasnisinsdiinatisduladidatud 4 w.e. 2022)

T1: viwdwanadudauie uag Cash Balance

BKGI BKGI-F 01/04/2024 = 19/04/2024 T1
CNT CNT-F 19/03/2024 = 5/04/2024 T1
XPG XPG-F 27/03/2024 = 11/04/2024 T1
XPG-W4 27/03/2024 = 11/04/2024 T1

T2: vwdnanadudauns uay Cash Balance (dsgnmanauanasnistusifing
foduldifaiudi 4 w.e0. 2022)

T2: ¥iu Net settlement, vuAwaadudauis uag Cash Balance

o & PV v, . ° a &
T3: naawnnisdaunaluiuvinnisusn, ¥in Net Settlement, vinduiangdudia
a1e wag Cash Balance

Source : Setsmart
UNLLG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : vudrwnansdudauia uag Cash Balance

T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vinudwianyadudtaana
uag Cash Balance

vivil 1/a3eii hﬁumiﬁ:nimm;v”ﬂMi”m/’i/‘l’mﬁz/wymiﬂ75ﬂ’7ﬂ”1m7§272m7£/ Aa dn5

uyuSaunIsgane (Turmover ratio) yaan1sdazie uazsIAI1Ga e liganndas
Ausladuitugiu i2u B/E Ratio 1fugiu
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Local Symbol

AKS
AKS-W5

B52

DIMET

EE

EE-W1
EFORL
EFORL-W6
EMC
GLOCON
GLOCON-W5
GTV

HYDRO
JCKH
JCKH-W1
JCKH-W2
JKN

KC

KKC

KWI
NATION
NATION-W4
NEP

NEWS
NEWS-W7
PPPM
PPPM-W4
SDC
STOWER
STOWER-W4

TNDT
TNDT-W1
TRC

TSI

UMS

W

W-W5
W-Wé

Source : Setsmart

nuain:

Foreign Symbol

AKS-F

B52-F
DIMET-F
EE-F

EFORL-F

EMC-F
GLOCON-F

GTV-F
HYDRO-F
JCKH-F

JKN-F
KC-F
KKC-F
KWI-F
NATION-F
NEP-F
NEWS-F

PPPM-F

SDC-F
STOWER-F

TNDT-F

TRC-F
TSI-F
UMS-F
W-F

Start date

16/08/2018
14/01/2022
29/02/2024
4/3/2024
28/02/2024
28/02/2024
17/11/2021
10/6/2022
18/05/2022
5/3/2024
5/3/2024
5/3/2024
1/3/2019
3/3/2022
3/3/2022
23/11/2023
13/11/2023
19/05/2022
17/05/2023
16/08/2023
14/12/2018
14/12/2023
14/08/2018
15/08/2018
14/06/2022
4/3/2021
4/3/2021
27/02/2023
5/3/2020
5/7/2022

29/02/2024
29/02/2024
17/11/2020
18/08/2020
16/08/2018
16/11/2022
16/11/2022
2/2/2024

Status

(@]

[alialalalialalialalalalalislalialaliaNaliaNalialaleligialialalalale]

alialelialalalale]

C (Caution) : vg"amuwm”aaaﬁaua”qms”wﬁs‘ianz\ijaﬁmﬁrgﬂu,mmmuqf
(Cash Balance) winilu ansfiuaiasnung C Aansananndiunaia

Wuuass e uuadKsau iy d


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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